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The Mortgagor coventnty and agrees as follows: _ _ :

1. That e will prompily pay the principal of and interest on the indebtedgess evidenced by the said note,

atth_etimes‘mdin_tho.mhnerlherdnpmided., . S
2. That this mortgage shall sscure the Mortgagee for such further sums &s may be advanced hereafter, at
the option of the Mangee, for the payment of taxes, {nsurance remiums, publio assessments, repairs-or other
¢s pursuant to the covenants and also eny further loans, sdvances, readvanees or credits that may
made hereafter to'the Mortgagor by the Mortgnfee; and that all sums so advanced shall bear interest at the
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Whatever repairs arg necessary, and chargo the expenses for puch repalry to the mortgage debt; that, in the event
that the proceeds of this Joan gre for the construction of improvements on the moﬂgn'ied_ premises, he will con-
tinu construction until completion without interruption, and should hé fall 't do s, the Mortgagee may, at its
oFfion.‘ eater upon sald premises, complets sald construction work, end charge the expenses for the comﬂletion
of such construction to the mortgage debt; and/or the Moartgagee may declaro the inda tedness secured hereby

dus and payabla if the Mortgages shall permit such construction to be and remain interrupted for n pertod of
fifteen (16) days. -+ Cee : ‘

6: That the Mortgages mp mﬁulm the maker, co-meker or endorser of any indebtedness socured hereby to
carty lifo {nsurance upon thsJ;in a sum sufflcient to pay all sums secured by this mortgage, designating the
Mortgagee ay beneficlary thereof, and, u fallure of the Mortgagor to an IL premiums therefor, the Mog-

gagee may, at {ts option, pay said ums, and all sums so advanced y the Mortgagee shall becomo a part
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7. ‘That, together"with, and in addition to, the monthly payments of principal nd interest payablo under the

terms of the note secured ereby, he will pay to the Mortgages (at the Mortgagee’s option), on the first day of
each month, until the indebtedness scmrcs. gcreby is paid n fuL, a sum equﬁ to one-twelfth of the am{ual
and fosurance premfums, as estimated by the Mortgeges; and, on the fallure of the
&, Insurance premiums and public assessments, the Morlgages may, at its option, pay
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10. That the ﬂgﬁu of the MoﬂgEeo nﬁshég under the clauses and covenants contzined in this mortgage
I bo separate, distinct and cum tive and nono of them shall by in exclusion of tho others; that the in.
validity of one or more of the clauses and covenants contained herein shall not In any way affect the validity or
enforceability of the remalning herein contained; and that no et of the Mortgageo shall be con.

strued as-an election to p under_any ooe provision heretn to the exclusion of any other provision, any-
thing hereln or otherwise to the contrary notwithstanding,

It is agreed that the Mortgagor shall hold and eajoy tho premises abovo conveyed unti] there 13 a defaylt
under this mortgage or In the nots secured hereby. It is the trus meaning of this {nstrument that if the Mort.
goe shall fully perform all the terms, conditions, and covenanty of this mortgage, and of the note secured hereby,
morigage shall be utterly null and void: otherwise to remain {n full force and virtue. If there [y a defaylt in
any of the tems, conditions or covenants of this mortgage, or of the note secuied bereby, then, at the option of
the Mmtyﬁce, ll sumy thep owing by the Mort gor to the Mortgages shall become immediately dus and pay.
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